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CURRENT AFFAIRS

BRI

The Belt and Road Initiative (BRI), launched by China in 2013, is a vast global development
strategy aiming to improve regional cooperation and connectivity on a trans-continental scale. It
seeks to enhance trade, infrastructure development, and economic integration between Asia,
Europe, and Africa. The BRI includes a network of economic corridors, which play a crucial role
in facilitating trade and geopolitical influence.

Key Corridors of the BRI
The BRI consists of six primary economic corridors:

1. China-Mongolia-Russia Economic Corridor (CMREC):
o Connects China's northern region with Russia:and Mengolia.
o Aims to foster trade, energy cooperation, and inftastructure development in the
Eurasian region.
2. New Eurasian Land Bridge Economic Corridor:
o Connects China's eastern. cities to Europe viatailways and roads.
o Reduces transit times for goeds compared to maritime transport, enhancing Sino-
European trade.
3. China-Central Asia-West Asia Economic Corridor (CCWAEC):
o Links Chinate,Central Asia and the Middle East.
o Focuses ofi energy resources and market access for Chinese goods.
4. China-Pakistan Economic Corridor (CPEC):
o Connects Kashgarin China'to Gwadar Port in Pakistan.
o Vital for trade, energy, and regional connectivity in South Asia and beyond.
5. Bangladesh-China-India-Myanmar Economic Corridor (BCIM):
o Connects China's Yunnan Province to South Asia via India, Myanmar, and
Bangladesh.
o Focuseson'trade and infrastructure development but faces political challenges.
6. .China-Indochina Peninsula Economic Corridor (CICPEC):
o Links'China with Southeast Asian countries.
o, Facilitates trade and enhances economic cooperation in the ASEAN region.

China-Pakistan Economic Corridor (CPEC)

Overview
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CPEC is a flagship project under the BRI, with an estimated cost of $62 billion. It
1s designed to enhance economic connectivity between China and Pakistan while providing
China with access to the Arabian Sea through Gwadar Port.

Key Components:

1. Infrastructure Development: Highways, railways, and special economic zones (SEZs)
linking Pakistan's northern and southern regions.
2. Energy Projects: Aimed at alleviating Pakistan's energy crisis, with coal, hydro, solar,
and wind power projects.
3. Gwadar Port:
o Strategic deep-sea port for China’s trade and naval operations.
o Reduces China's dependency on the Strait of Malacca for oil.imperts.

CPEC’s Role in Regional Trade and Geopolitical Competition
1. Trade Dynamics:

o Pakistan: Acts as a regional trade hub cennecting Central Asia, South Asia, and the
Middle East.

e China: Secures trade routes and enhances ac¢ess to global markets, bypassing the
Malacca Strait.

e Region: Promotes integration of regional economies, especially landlocked Central Asian
states.

2. Geopolitical Implications:

o China’s Strategic Interests:
o EXpands its influence in South Asia, countering India’s dominance.
6 ‘Strengthensities with Pakistan, a key ally in the region.

o India’s Opposition:
o “Objects to CPEC passing through Gilgit-Baltistan, claiming sovereignty issues.
o Views BRI as a strategic encirclement by China ("String of Pearls").

o  U.S. and Allies:
o Skeptical of China’s ambitions, viewing BRI as a tool for debt-trap diplomacy.
o pACtively promote alternatives like the Blue Dot Network.

3. Regional Stability:
e CPEC investments in infrastructure and energy have potential to stabilize Pakistan’s

economy.
o However, security challenges, especially in Balochistan, pose risks to CPEC’s success.
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Conclusion

The BRI, with CPEC as a core component, aims to reshape global trade dynamics while
reinforcing China’s economic and geopolitical clout. CPEC enhances Pakistan’s role as a
regional trade hub but invites competition from India and concerns from the West. If
implemented successfully, the initiative has the potential to foster economic development and
connectivity, albeit with considerable geopolitical challenges.
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